reraining members of the Board and shall serve for the
cnexpired term of his predecessor.

Section 4. <Compensation. No director shall receive

compensation for any service he may render to the Association.
However, any director may be reimbursed for his actual expenses
incurred in the performance of his duties,
ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

S8action 1. Momination. RNomipation for election to the
Board of Directors shail be made by & Wominating Committae.
Nominationa may also pe made from the floor at the annual
meetinq. ‘The Wominating Committee shall consist of a Chairman,
who shall be a member of the Bgorrd of Directors, and two or
more members of &the Association. The Nominating Committee
shall be appointed by the Poard of Directors prior to each
annpnal meating of the members, to serve from the close of such
annual meeting until the close of the next annual meeting and
such appointment shall be annourced at éach annual meeting.
The Heminating Committee shall make as many nominations fox
el:ction +o the Board of Directors as it shall in its
Aigcretion determine, but not lesg than the number of Yacand:es
that are to be filled. Such nominations may be made from among
member of non-members.

Sgction 2. Electicon. Blection to the Board of Directors

shall pe by secret writkten ballot. At such election the
members or their prexies may cast, in respect to =ach vacancy,
A% many votes as they are entitled to sexercize under the
provisions of the Declaration. The persons raceiving the
largest number of votes shall be elected. Cumulative voting is
not permitted.

ARTICLE VX

MEETINGS QOF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the

Board of Directors shall be held monthly without anotice, at
such place and hour ags may ke fixed from time to time by

rasclution of the Board. Should said meating fall upon a legal




heoliday, then that meeting shall ba held at the same time on
the naext day whick is not a legal holiday.

Section 2. Specjial Meeting, Special meetings of the

toard of Directors shall be held when called by the president
of the MAssociation, of by any two directors, after not less
than three (3} days notice to each director., Said notice may
be waived priocr to such meeting by unanimous consent of the
Board.

Section 3. Qucrum. A majority of the number of direccors
shall constitute a quorum for the transaction of business.
Bvery act or decision done or made by a majority of the
diractors present at 2 duly held meeting at which a quorum is
present shall be regarded as the act of the Board.

Section 4. Action Without 2 Meeting. Any action which
may be reguired cor permitted to be taken at a meeting of the
Board of Directors may be taken without & meeting if a consent
in wrizing, setcting forth the action 3¢ taken is signed by all
the memberz of the Board of Directors: such consent shall be
placéd in the minute book of the Aespociation with the minutes
of the Board of Directors. Any action so approved shall have
the same effect as though taken at a meeting of the Adirsctors.

ARTICLE VII '
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powerz. The Asgociation, by ané through 1ts

Board of Directors, shall have power to: ‘ ..

(a) adopt and poblish rules ‘and regulations
governing the use of the Common Area and facilities, and
the personal conduct of the members and their guests
theraon, and to estaplish penalties for the infraction
‘thersofs _

(b} sQSPeﬂd the voting rights and right tc use of
the recreational facilities of a member during any period
in which stuch member shall be in default in the payment of
any assesament levied by the Association. Such rights may
alst be suspended after notice and hearing, for a period
not to exceed sixty (60! days for infraction of published

v

rules and regulations;




