cf, the secretary or person authorized tc call the meeting, by
mailing a gopy of such notice, postage prepaid, at least 15
gays before suth meeting to each member entitled to vote
thersat, addressed to the member's address last appezring on
the books ¢f the Asgociaticn, or gnpplied by such member to the
Assoclation for the purpose of notice, Sueh notice shall
specify the place, day and hour of the meeting, and, in the
case of a special meeting, the purpcse cf the neeting.

Section 4. Quorum. The presence at the meeting of
menbers entitled to cast, or of proxies entitled te cast,
one~tenth (1/10) of the voreg of =sach class of membership shall
conatitute & guorum for any action except as otherwise provided
in zhe Articles cf Incorporatisn, the Declaration, o6r these By-
Lavs. 1£, however, such guorum shall noet be pressnt or
represerted at any meeting, the members entitled to vote
thereat shall have power to adjourn the meeting from time %o
time, without notice other than announhcement at the meeting,
until a gquorum a2z afaresaid shall be present or be represented.

Section 5. Proxigs. At all meestings of members, weach

member may vote in person or by proxy. All proxies shall be in
writing and filed with the secrstary. Every proxy shall be
revocable and shall automatically cease upon conveyance by the
menber of his Lot.

ARTICLE IV

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. MNumber. The affairs of this Association shall
be managed by a Board of three (3) directors, whe need not be
wembers of the Association.

Section 2. Term of Office. The term of office for all
dirasctors is one year. The' initial directors of the
Aasociatioﬁ set forth in the Articles of Incorporation shall
bolﬂ office uﬁtil the first annual meeting.

Secticn 3. Removal. Any director may be removed from the

Board, with or without cause, by a majority vote of the members
of the Association. In the event of death, resignation or

removal of a director, his successor shall be selected by the




reraining members of the Board and shall serve for the
cnexpired term of his predecessor.

Section 4. <Compensation. No director shall receive

compensation for any service he may render to the Association.
However, any director may be reimbursed for his actual expenses
incurred in the performance of his duties,
ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

S8action 1. Momination. RNomipation for election to the
Board of Directors shail be made by & Wominating Committae.
Nominationa may also pe made from the floor at the annual
meetinq. ‘The Wominating Committee shall consist of a Chairman,
who shall be a member of the Bgorrd of Directors, and two or
more members of &the Association. The Nominating Committee
shall be appointed by the Poard of Directors prior to each
annpnal meating of the members, to serve from the close of such
annual meeting until the close of the next annual meeting and
such appointment shall be annourced at éach annual meeting.
The Heminating Committee shall make as many nominations fox
el:ction +o the Board of Directors as it shall in its
Aigcretion determine, but not lesg than the number of Yacand:es
that are to be filled. Such nominations may be made from among
member of non-members.

Sgction 2. Electicon. Blection to the Board of Directors

shall pe by secret writkten ballot. At such election the
members or their prexies may cast, in respect to =ach vacancy,
A% many votes as they are entitled to sexercize under the
provisions of the Declaration. The persons raceiving the
largest number of votes shall be elected. Cumulative voting is
not permitted.

ARTICLE VX

MEETINGS QOF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the

Board of Directors shall be held monthly without anotice, at
such place and hour ags may ke fixed from time to time by

rasclution of the Board. Should said meating fall upon a legal




